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	HC 2.3 Contemporary Issues in Accounting

	Unit No.
	Title Of The Chapter And Description
	Period/ Month
	No Of Hours Allotted
	No. Of Hours Taken / Conducted
	Teaching Pedagogy /Methodology Used

	01
	Financial Reporting and Creative Accounting:
Conceptual framework on accounting; Accounting concepts and conventions; preparation of financial statements as per IND AS; Annual reports and statutory
Trends in presentation of Annual reports and Creative accounting – Concepts and Methods.
	June/July  
	12
	12
	Chalk and Board

	2
	Accounting for Price Level Changes
Introduction, Limitations of Historical Accounting, Concept, Approaches – Current purchasing power methods – Current cost Accounting Method – Hybrid Method –
Net realizable Value Accounting – replacement cost accounting technique, Advantages and disadvantages of accounting for price level changes.
	July 
	12
	12
	Chalk and Board

	3
	Human Resource Accounting
Introduction, Historical Background, concept, Nature, needs and significance, advantages – objectives and limitations of HRA, Approaches to measure HRA,
Financial Disclosure of HRA, HR Practices in India.
	August 
	12
	12
	Chalk and Board

	4
	Social Accounting
Introduction, Concept, Features, Benefits, Objectives and scope of Corporate Social Accounting, Social Accounting Approaches, Social cost benefit analysis, social responsibility of Business, Preparation of Social income and Balance sheet, CSR in Indian Context.
	Sept  
	12
	12
	Chalk and board

	05
	Module 5: Recent Trends in Accounting:
Forensic Accounting: Forensic Accounting: Meaning, Concept, Role of the professional forensic accountant, Requirements of professional forensic accountant,
Responsibilities of accounting investigators and auditors.
Pension cost accounting: Pension Schemes – accounting perspective. Environmental Accounting: Concept, Approaches to Computation, Applications and Shortcomings, Environmental Reporting and Audit.
	Oct  
	12
	14
	Chalk and board
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	S 4.5 Risk Management

	Unit No.
	Title Of The Chapter And Description
	Period/ Month
	No Of Hours Allotted
	No. Of Hours Taken / Conducted
	Teaching Pedagogy /Methodology Used

	01
	Over view of Risk, Risk identification, Risk, Insurance and Management: Introduction to Risk and Insurance. Risk identification and Risk Evaluation, Risk assessment & management- Risk analysis: Exposure of physical assets, Financial assets, and Human assets, Exposure to legal liability. Risk Management, Risk control
	June/July  
	12
	12
	Chalk and Board

	2
	Risk Management using futures and forwards: Differences - Valuation of futures, valuation of long and short forward contract. Mechanics of buying & selling futures,  margins, Hedging using futures – Specification of futures - Commodity futures, Index futures interest rate futures arbitrage opportunities.
	July 
	12
	12
	Chalk and Board

	3
	Risk Management using Options: Types of options, option pricing, factors affecting option pricing – call and put options on dividend and non-dividend paying stocks put-call parity-mechanics of options- stock options- options on stock index- options on futures – interest rate options. Concept of exotic option.
Hedging & Trading strategies involving options, valuation of option: basic model, one step binomial model, Black and Scholes analysis, option Greeks. Arbitrage profits in options.
	August 
	12
	12
	Chalk and Board

	4
	Risk Management using Swaps: Mechanics of interest rate swaps – Volatility of interest rate swaps –Currency swaps –Valuation of currency swaps.
	Sept  
	12
	12
	Chalk and board

	05
	Commodity derivatives: Commodity futures market-Exchanges for commodity futures in India, Forward markets, commissions and regulation-commodities traded – Trading and settlements – Physical delivery of commodities. Forward Rate Agreement (FRA)
	Oct  
	12
	14
	Chalk and board
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